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Introduction 

1. From 16 October, GDT sought public feedback on proposed Rule changes to strengthen GDT’s 
governance by enabling the establishment of a GDT Oversight Board.  

2. We received no written feedback and one verbal submission during the two week public consultation 
period that followed this date. 

3. We now propose three additional amendments to the Oversight Board Charter and to the Market Rules, 
each explained in this paper. 

4. The existing GDT Advisory Board have been consulted on these additional amendments. 

    

Amendments to the Charter and Market Rules 

Size of the future Oversight Board 

5. We propose to reduce the size of the Oversight Board to a maximum of four members of each of the 
Seller Group and Bidder Group following the conclusion of the term of appointment of the Initial 
members (i.e. in two years’ time).  

6. This will reduce the maximum size of the Oversight Board from 14 members to 12 members.  

7. This change follows valid concerns that a 14 member Oversight Board may be too large and unwieldly to 
function effectively.  

8. The proposed amendment to the Clause 2.1 of the Charter is as follows: 
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Convening of the Rulings Panel prior to the appointment of the Chairperson 

9. If there is a complaint raised prior to the appointment of the Chairperson or the Chairperson is 
conflicted, we propose that the Rulings Panel may be convened with three members appointed (as 
opposed to two) as per Appendix Four. 

10. This minor amendment allows for participants to raise formal complaints and the Rulings Panel to 
convene in the instance where no Chairperson has been appointed by the time the new rules come into 
effect.  

11. The proposed amendment to the Clause 11.1 of the Charter is as follows: 

12. The proposed  amendment to Clause 3 of Appendix Four of the Charter is as follows: 
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13. The proposed  amendment to Market Rule B3.3 is as follows: 

 
 
Affiliated Sellers / Bidders 

14. We propose that affiliated Sellers / Bidders cannot be Members of the Oversight Board concurrently. 

15. This change prevents situations where an affiliate of an existing Oversight Board member could also 
become a member, thus doubling their effective voting weight and creating potential bias in the Board. 

16. The proposed amendment to Clause f of Appendix One of the Charter is as follows: 

 

 
17. The proposed amendment to Clause f of Appendix Two of the Charter is as follows: 

 
 
 

Submissions 

18. GDT invites written submissions from any interested party on the proposed additional amendments to 
either the GDT Market Rules or the Oversight Board Charter. 

19. Submissions can be made in writing to help@globaldairytrade.info with “Submission on proposed 
Oversight Board changes” as the subject line.  

20. Submissions close on 20 November 2015.  Consultation on submissions received will be completed by 25 
November 2015. 

21. If adopted, the new rules and Charter are expected to be published and become effective in December 
2015.  
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